
HERBERT HOLDINGS LIMITED 

DIRECTORS' REPORT TO THE MEMBERS 

Your Directors have pleasure in presenting the Thirty-third Annual Report of the Company together 
with Audited Accounts for the year ended 31st March 2021. 

FINANCIAL RES UL TS 

The Financial Results are as under: 

(Rs. in lakh) 

Particulars Year Ended on Vear Ended on 
31st March 2021 31st March 2020 

Total Revenue from Operations 14.48 18.41 

Profit /(Loss) Before Tax 12.80 17.56 

Less: Provision for Tax 0.60 5.03 

Profit/ (Loss) After Tax 12.20 12.53 

Retained Earnings 110.75 109.99 

CHANGE IN NATURE OF BUSINESS 

There is no change in the nature of business of the Company. 

APPLICATION FOR FRESH REGISTRATION AS NBFC: 

The Company originally had Certificate of Registration (COR) which was cancelled by The Reserve Bank 
of India on account of non availability of NOF of Rs. 200 lacs inspite of the intrinsic value of the 
Company being more than Rs. 756 lacs and Rs. 978 lacs as on 31.03.2017 and 31.03.2018 respectively. 

The Company subsequently achieved NOF of 200 lacs on 28th September 2018 by liquidating some of its 

investments. The Company filed an appeal before the appropriate authority which was rejected vide its 
Order dated 8th June, 2020. In view of the above the Company has liquidated its investments so as to 
comply with the RBI Press Release no. 1998-99/1269 dated 8th April, 1999 wherein the financial assets 
of the Company have now been reduced to less than 50% of the total assets. However, the Board of 
Directors had applied for a fresh registration with Reserve Bank of India as a NBFC so that the Company 
can carry on their investment activity which is still pending. 

DIVIDEND 

Your Directors do not recommend any dividend for the year. 

SHARE CAPITAL 

There is no change in the Share Capital of the Company in the current Financial Year. 

DIRECTORS AND KEV MANAGERIAL PERSONNEL: 

Pursuant to the provisions of the Companies Act, 2013, Mr. lndranil Choudhury, Director, retires by 

rotation under the Articles of Association of the Company and being eligible, offers himself for re­
appointment. 

Mr. lndranil Choudhury was appointed as Director in the previous Annual General Meeting held on 28th 
August, 2020. 



II 

RESERVES: 

The Company has transferred Rs. 2.44 lakhs to Statutory Reserve Account. 

MEETINGS 

During the year six meetings of the Board of Directors were convened and held on 02.07.2020, 
10.07.2020, 28.07.2020 15.09.2020, 13.11.2020 and 09.02.2021, 

STATUTORY AUDITORS AND AUDITORS REMARK 

M/s. ALPS & Co., Chartered Accountants {Firm Registration No. FRN 313132E) existing Auditors of the 
Company, were appointed for a period of 5 {five) years by the Members of the Company in the 29th 
Annual General Meeting of the Company held on 1 ih July 2017. By virtue of the amendment made in 

the Companies (Amendment) Act, 2017, the Company is not required to place before the Annual 
General Meeting the matter pertaining to ratification of appointment of auditors. 

The Auditors' Report for fiscal year 2021 does not contain any qualification, reservation or adverse 
remark. The Report is enclosed with the financial statements in this Annual Report. 

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

As on 3151 
March 2021, the Company does not have any Subsidiary/Associate Company. 

DEPOSITS 

The Company has not invited/accepted any deposits from the Public during the year ended 31st March 
2021 under Section 73 of the Companies Act, 2013. 

ANNUAL RETURN 

In pursuance to the provisions of Section 134(3) read with Section 92(3) of the Companies Act, 2013 
and amendments thereon from time to time, the documents as stated therein are being attached as 

"Annexure A." 

AUDIT COMMITTEE, REMUNERATION & STAKEHOLDERS RELATIONSHIP COMMITTEE 

The Provisions of Section 177 with respect to the Constitution of Audit Committee and provisions of 
Section 178 of the Companies Act, 2013 requiring setting up of a Nomination and Remuneration and 
Stakeholders Relationship Committee do not apply to our Company. 

DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR TRIBUNALS IMPACTING 

GOING CONCERN AND COMPANY'S OPOERATION 

There are no significant material orders passed by the Regulators/Courts which would impact the going 
concern status of the Company and its future operations during the year. 

RELATED PARTY TRANSACTIONS: 

There has been no transaction with any related party as specified under clause (a) to (g) of sub-section 

(1) of Section 188 of the Companies Act, 2013. 
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BUSINESS RISK MANAGEMENT 

The main identified risks at the Company are Commercial Risks and Financial Risks. Your Company has 
established a comprehensive Risk Management System to ensure that risk to the Company's continued 
existence as a going concern and to its development are identified and addressed on timely basis. Risk 
Management strategy as approved by the Board of Directors is implemented by the Company 

Management. 

CORPORATE SOCIAL RESPONSIBILITY: 

The profit of the Company in the immediately preceding financial year is less than the amount specified 
under section 135 of the Companies Act 2013 as amended by the Companies (Amendment) Act, 2017 
and, thereby, provision of Corporate Social Responsibilities and obligations thereof are not applicable 
to the Company. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

The Company has not taken or given any loans, guarantees and investments covered under the 
provisions of Section 186 of the Companies Act, 2013. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, RESEARCH 

The requirement for disclosure of information under Section 134(3)(M) of the Companies Act, 2013 
read with Rule 8 of Companies (Accounts) Rules, 2014 relating to Conservation of Energy and 
Technology absorption are not applicable as no manufacturing or trading activities were carried out 
during the year. 

FOREIGN EXCHANGE EARNING & OUTGO 

The Company has not used or earned any foreign exchange during the year. 

DISCLOSURE UNDER SEXUAL HARASSMENT AT WORKPLACE (PREVENTION, PROHIBITION AND 

REDRESSAL)ACT,2013: 

The Company is not required to set up an Internal Complaints Committee as per the provisions of the 

Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

DECLARATION BY INDEPENDENT DIRECTOR 

The Company was not required to appoint Independent Directors under section 149(4) of the 
Companies Act, 2013 and Rules 4 of the Companies (Appointment and Qualification of Directors) Rules, 
2014 hence no declaration is required. 

DIRECTORS' RESPONSIBILITY STATEMENT 

As stipulated in Section 134(3) (C) of the Companies Act, 2013, your Directors subscribe to the 
"Directors' Responsibility Statement" and confirm as under: 

a) that in the preparation of the annual financial statements for the year ended 31st March 2021, 
the applicable accounting standards have been followed along with proper explanation 
relating to material departures, if any; 

b) that such accounting policies as mentioned in Note 1 of the Notes to the Financial Statements 

have been selected and applied consistently and judgement and estimates have been made 
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 
Company as at 31st March 2021 and of the profit of the Company for the year ended on that 
date 
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c) that proper and sufficient care has been taken for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act 2013 for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 

d) that the annual financial statements have been prepared on a going concern basis; 

e) that the director has devised proper system to ensure compliance with the provisions of all 

applicable laws and that such system are adequate and operating effectively. 

On behalf of the Board 

' GJ~ 1), NJJvtU Kolkata 
\\ 

29th June, 2021 I Choudhury V Matta --
Director Director 

DIN:00217838 DIN: 00338911 
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FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

as on financial year ended on 31.03.2021 
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 

(Management & Administration) Rules, 2014. 

REGISTRATION & OTHER DETAILS: 

i CIN U67120\NB1987PLC043328 

ii Registration Date 23RD NOVEMBER 1987 

iii Name of the Company HERBERT HOLDINGS LIMITED 

iv Category/Sub-category of the Company COMPANY HAVING SHARE CAPITAL 

Address of the Registered office 13/3, STRAND ROAD, KOLKATA - 700001. 
v 

& contact details TEL. NO. 033-22268619, 03322299124 

vi \Nhether listed company NO 

vii 
Name, Address & contact details of the 

Registrar & Transfer Agent, if any. 
N.A. 

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

SL No 

1 

2 

3 

4 

All the business activities contributing 10% or more of the total turnover of the company shall be 

stated 

Name & Description of main NIC Code of the % to total turnover 

products/services Product /service of the company 

NON-BANKING FINANCIAL ACTIVITIES B-05.06541 100% 

Ill PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES 

SI No Name & Address of the Company CIN/GLN HOLDING/ 

SUBSIDIARY/ 

ASSOCIATE 

1 ALFRED HERBERT (INDIA) LIMITED L74999\NB1919PLC003516 HOLDING COMPANY 

2 

3 

Annexure 'A' 

%OF APPLICABLE 

SHARES SECTION 

HELD 

100 2(46) 



II 

IV SHAREHOLDING PATTERN (Equity Share capital Break up as% to total Equity) 

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % change during 

the vear 

Demat Physical Total % ofTotal Demat Physical Total % ofTotal 

Shares Shares 

A. Promoters 

(1) Indian 

a) Individual/HUF - - - - - - - - -

b) Central Govt.or 
- - - - - - - - -

State Govt. 

c) Bodies Corporates - 2,19,988 2,19,988 99.9946 - 2,19,988 2,19,988 99.9946 -

d) Bank/Fl - - - - - - - - -

e) Any other - 12 12 0.0054 - 12 12 0.0054 -

SUB TOTAL:(A) (1) - 2,20,000 2,20,000 100.0000 - 2,20,000 2,20,000 100.0000 -

(2) Foreign 

a) NRI- Individuals - - - - - - - - -
b) Other Individuals - - - - - - - - -
c) Bodies Corp. - - - - - - - - -

d) Banks/Fl - - - - - - - - -
e) Any other ... - - - - - - - - -

SUB TOTAL (A) (2) - - - - - - - - -

Total Shareholding of 

Promoter - 2,20,000 2,20,000 100.0000 - 2,20,000 2,20,000 100.0000 -
(A)= (A)(l)+(A)(2) 

B. PUBLIC SHAREHOLDING 

(1) Institutions 

a) Mutual Funds - - - - - - - - -
b) Banks/Fl - - - - - - - - -

c) Central Govt - - - - - - - - -

d) State Govt. - - - - - - - - -

e) Venture Capital Fund - - - - - - - - -

f) Insurance Companies - - - - - - - - -

g) FllS - - - - - - - - -

h) Foreign Venture 
- - - - - - - - -

Capital Funds 

i) Others (specify) - - - - - - - - -

SUB TOTAL (B)(l): - - - - - - - - -

(2) Non Institutions 

a) Bodies corporates 

i) Indian - - - - - - - - -
ii) Overseas - - - - - - - - -

b) Individuals 

i) Individual shareholders 

holding nominal share capital - - - - - - - - -

upto Rs.1 lakh 

ii) Individuals shareholders 

holding nominal share capital - - - - - - - - -
in excess of Rs. 1 lakh 

c) Others (specify) 

i) Trusts - - - - - - - - -

ii) Clearing Member - - - - - - - - -
iii) Non Resident Individual - - - - - - - - -



SUB TOTAL (B}(2): - - - - - - - -

Total Public Shareholding 
- - - - - - - - -

(B)= (B)(l)+{B){2) 

C. Shares held by Custodian 
- - - - - - - - -

for GDRs & ADRs 

Grand Total (A+B+C) - 2,20,000 2,20,000 100.0000 - 2,20,000 2,20,000 100.0000 -



(ii) SHARE HOLDING OF PROMOTERS 

SI No. Shareholders Name Shareholding at the Shareholding at the % change in 

begginning of the year end of the year share holding 

during the 

year 

NO of shares % of total shares % of shares pledged NO of shares % of total shares % of shares pledged 

of the company encumbered to total of the company encumbered to total 

shares shares 

1 ALFRED HERBERT (INDIA) LIMITED 2,19,988 99.9946 - 2,19,988 99.9946 - -

2 
ALFRED HERBERT (INDIA) LIMITED 

2 0.0009 2 0.0009 - - -
J/A A. K. BASU 

3 
ALFRED HERBERT (INDIA) LIMITED 

2 0.0009 2 0.0009 - - -
J/A V. MATTA 

4 
ALFRED HERBERT (INDIA) LIMITED 

2 0.0009 2 0.0009 -- -
J/A P. K. PAL 

5 
ALFRED HERBERT (INDIA) LIMITED 

2 0.0009 2 0.0009 - - -
J/A A. V. LODHA 

6 
ALFRED HERBERT (INDIA) LIMITED 

2 0.0009 2 0.0009 - - -
J/A PRAKASH MAJUMDAR 

7 
ALFRED HERBERT {INDIA) LIMITED 

2 0.0009 2 0.0009 - - -
J/A M. BANERJEE 

- -

Total 2,20,000 100.0000 2,20,000 100.0000 - -



(iii) CHANGE IN PROMOTERS' SHAREHOLDING (SPECIFY IF THERE IS NO CHANGE) 

SI. No. Share holding at the beginning of Cumulative Share holding during the year 

the Year 

No. of Shares % of total shares of No of shares % of total 

the company shares of the 

company 

THERE IS NO CHANGE IN THE TOTAL SHAREHOLDING OF PROMOTERS BETWEEN 01.04.2020 & 31.03.2021 

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs & ADRs) 

SI. No Shareholding at the end of the year Cumulative Shareholding during the year 

For Each of the Top 10 Shareholders No.of shares % of total shares of No of shares % of total 

the company shares of the 

company 

NOT APPLICABLE 

(v) Shareholding of Directors & KMP 

SI. No Shareholding at the end of the year Cumulative Shareholding during the year 

For Each of the Directors & KMP No.of shares % of total shares of No of shares % of total 

the company shares of the 

company 

NOT APPLICABLE 



V INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

Secured Loans Unsecured Deposits Total 

excluding deposits Loans Indebtedness 

lndebtness at the beginning of the 

financial year 

i) Principal Amount - - - -

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

I I 
Total (i+ii+iii) - - - -

I I 
Change in Indebtedness during the 

financial year 

Additions - - - -

Reduction - - - -

Net Change - - - -

Indebtedness at the end of the 

financial year 

i) Principal Amount - - - -

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

I I 
Total (i+ii+iii) - - - -

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole time director and/or Manager: 

SI.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amount 

1 Gross salary 

(a) Salary as per provisions 

contained in section 17{1) 
- - - - - -

of the Income Tax. 1961. 

(b) Value of perquisites u/s 

17(2) of the Income tax Act, - - - - - -

1961 

(c) Profits in lieu of salary 

under section 17(3) of the - - - - - -
Income Tax Act, 1961 

2 Stock option - - - - - -

3 Sweat Equity - - - - - -

4 Commission! - - - - - -

as % of profit - - - - - -

others {specify) - - - - - -

5 Others, please specify - - - - - -

Total (A) - - - - - -

Ceiling as per the Act - - - - - -

B. Remuneration to other directors: 



SI.No Particulars of Remuneration Name of the Directors Total Amount 

1 Independent Directors I 
(a) Fees for attending -

board committee meetings 

{b) Commission -

( c ) 0th ers, pl ease specify I -
Total (1) -

2 Other Non Executive Directors 

(a) Fee for attending -

board committee meetings 

(b) Commission -

(c) Others, please specify. I -

Total (2) -

Total (B)=(1+2) I -

Total Managerial Remuneration 

Overall Ceiling as per the Act. -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 

SI. No. Particulars of Remuneration Key Managerial Personnel Total 

1 Gross Salary I 
(a) Salary as per provisions 

contained in section 17(1) 
- - -

of the Income Tax Act, 

1961. 

(b) Value of perquisites u/s 

17(2) of the Income Tax - - -

Act, 1961 

(c) Profits in lieu of salary 

under section 17(3) of the 
- - -

Income Tax Act, 1961 

2 Stock Option - -

3 Sweat Equity - - -

4 Commission as% of Profit - --

5 Others, please specify - - -

Total - - -



VII PENALTIES/PUNISHMENT /COMPPOUNDING OF OFFENCES 

Type Section of Brief Details of Authority Appeal! made 

the Description Penalty/Punish (RD/NCLT/C if any (give 

Companies ment/Compoun ourt) details) 

Act ding fees 

imposed 

A. COMPANY 

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

B. DIRECTORS 

Penalty - - - - -

Punishment - - - - -
Compounding - - - - -

C. OTHER OFFICERS IN DEFAULT 

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -



AL PS & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To The Members of HERBERT HOLDINGSLIMITED, 

Report on the Standalone Financial Statements 

Opinion 

31 o, TOD! CHAMBERS 
2, Lalbazar Street, 
Kolkata - 700 001 

Phone:22305621,40051458 

We have audited the standalone financial statements of HERBERT HOLDINGS LIMITED ("the 
Company"), which comprise the balance sheet as at 31st March 2021, and the statement of Profit and 
Loss, statement of changes in equityand statement of cash flows for the year then ended, and notes to 
the financial statements, including a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in 
the manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2021, and its profit, changes in 
equityand its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
theAuditor's Responsibilities for the Audit of the Financial Statementssection of our report. We are 
independent of the Company in accordance with the Code of Ethicsissued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Material Uncertainty Related to Going Concern 

We draw attention to Note 28 in the financial statements, which indicates that during the year under 
review, The Appellate Authority of Reserve Bank of India (RBI) has rejected the Company's appeal 
against RBl's order dated October 29, 2018 (Appellate Order) cancelling the Company's Certificate of 
Registration for the purpose of alleged failure to comply with the directions of RBI issued vide Circular No. 
RBl/2014-15/520 DNBF(PD) dated March 27, 2015 requiring all NBFCs to attend a Net Owned Fund 
(NOF) of Rs.200 lakhs by March 31, 2017. The Company has since made an application for registration 
as NBFC which is pending before RBI. Pending decision of the application, the financial statement is 
prepared as Going Concern Basis. As stated in Note 28, pending such decision, there is material 
uncertainty with subject to Company's ability to continue as a going concern. Our opinion is not modified 
in respect of this matter. 

Other Information 

The Company's Board of Directors is responsible for the Other Information. The other information 
comprises the information included in the Board's Report, Corporate Governance and Shareholders 
Information but does not include in the financial statements and our auditor's report theron. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusions thereon. 
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In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements of our knowledge obtained in the audit or otherwise appears to be materially 
misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to be report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements 
that give a true and fair view of the financial position, financial performance, changes in equity and cash 
flows of the Company in accordance with the accounting principles generally accepted in India, including 
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the standalone financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 
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- Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

- Evaluate the overall presentation, structure and content of the standalone financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of Standalone Financial Statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditors' report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that 
a matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order 2016 ("the Order"), issued by the Central 
Government of India in terms of Section 143) of the Act, we give in the Annexure "A" a statement on 
the matters specified in paragraph 3 and 4 of the Order, to the extent applicable to the Company. 

2. As required by section 143(3) of the Act, we report that: 

2.1. We have sought and obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purpose of our audit. 

2.2. In our opinion, proper books of account as required by law, have been kept by the Company so 
far as appears from our examination of those books. 

2.3. The Balance Sheet, Statement of Profit and Loss, Statement of Change in Equity and the Cash 
Flow Statement dealt with by this report are in agreement with the books of the account. 

2.4. In our opinion, the standalone financial statements comply with the Indian Accounting Standards 
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. 

2.5. On the basis of written representations received from the directors, as on 31st March, 2021 taken 
on record by the Board of Directors, none of the director is disqualified as on 31st March, 2021 
from being appointed as Director in terms of Section 164(2) of the Act. 
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2.6. With respect to the adequacy of internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls, refer to our separate report in Annexure "B". 

2.7. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

Kolkata 

i. The Company has not any pending litigations which would impact its financial position. 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

iii. There has been nodelay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company. 

For A L P S & CO. 
Chartered Accountants 

Firm's ICAI Regn. No~132~ 
(\l.i'lf' 

(\~ 
(A. K. Khetawat) 

Partner 
Dated: 291

h day of June, 2021 M. No. 52751 
UDIN No. 21052751AAAABR4217 
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ANNEXURE TO THE AUDITORS' REPORT 
(Referred to in paragraph 1 of the Report on Other Legal and Regulatory Requirements of the 
Independent Auditor's Report to the members of the Company of even date) 

1) The Company does not have any fixed assets and therefore reporting on provisions of clause 3(i) (a), 
(b) and (c) are not applicable to the Company. 

2) The Company is not having any inventory, and therefore reporting on provisions of clause 3(ii) is not 
applicable to the Company. 

3) According to information and explanation given to us, the Company does not granted any loans, 
secured or unsecured, to the companies, firms, limited liability partnerships or other parties covered in 
the register maintained under section 189 of the Companies Act, 2013 and therefore, provisions of 
clauses 3(iii) (a), (b) and (c) of the order are not applicable to the Company, 

4) In our opinion and according to the information and explanations given to us, the Company has not 
given loans, made investments, given guarantees and provided securities covered by provisions of 
the provisions of section 185 and 186 of the Act. 

5) In our opinion and according to information and explanation given to us, during the year, the 
Company has not accepted any deposits from the public as defined under sections 73 or any other 
relevant provisions of the Companies Act, 2013 and the rules framed there under. 

6) The Company does not require for maintenance of cost records under sub section (1) of section 148 
of the Act. 

7) (a) According to the records of the Company, the Company is regular in depositing undisputed 
statutory dues including Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Wealth 
Tax, Service Tax, Custom Duty, Excise Duty, Value Added Tax Cess and any other statutory dues 
applicable to it with the appropriate authorities.According to information and explanations given to us, 
there are no undisputed amounts payable in respect of aforesaid dues which were outstanding as at 
31 51 March, 2021 for a period of more than six months from the date they became payable. 

(b) According to the records of the Company and according to information and explanations given to us, 
the Company does not have any outstanding disputed statutory dues as on 31 5 March, 2020. 

8) The Company has not borrowed any amount from any financial institutions or banks or government or 
by way of issue of debenture, therefore provisions of clause 3(viii) of the order are not applicable to 
the Company. 

9) During the year, the Company has neither raised any money by way of initial public offer or further 
public offer nor taken any term loan therefore provisions on clause 3(ix) of the Order are not 
applicable to the Company. 

10) In our opinion and according to information and explanations given to us, during the year, no material 
fraud by the Company or any fraud on the Company by its officers or employees has been noticed or 
reported during the course of our audit. 

11) During the year, the Company has not paid any managerial remuneration and therefore provisions of 
clause 3(xi) of the order are not applicable to the Company. 

12) The Company is not a Nidhi Company and therefore provisions of clause 3(xii) of the order are not 
applicable to the Company. 

13) According to the information and explanations given to us, there has been no transaction with the 
related parties during the year and therefore clause 3(xiii) of the orders are not applicable of the 
Company. 

f 

HERBERT HOLDINGSLIMITED ~/ Page 5 of 8 



14) During the year the Company has not made any preferential allotment or private placement of shares 
or fully or partly convertible debentures and therefore provisions of clause 3(xiv) of the order are not 
applicable to the Company. 

15) According to information and explanation given to us and based on our examination of the records of 
the Company, the Company has not entered into any non-cash transactions with directors or persons 
connected with him during the year and therefore provisions of clause 3(xv) of the order are not 
applicable to the Company. 

16) The Company is required to be registered under section 45-IA of the Reserve Bank of India Act, 
1934. The Company has obtained the Registration vide Registration No. B.05.06541 dated 
41hApril2005 During the previous year The Appellate Authority of Reserve Bank of India has rejected 
the Company's appeal made against Reserve Bank of India's order cancelling the registration. The 
Company has made a new application for registration to Reserve bank of India. (Refer Note No. 28) 

Kolkata 
Dated: 291

h day of June, 2021 

HERBERT HOLDINGSLIMITED 

For A L P S & CO. 
Chartered Acco~n 

Firm's ICAI Regn. No. 3 132 

tJv'i." (\\r / 
(A.1:8-<hetawat) 

Partner 
M. No. 52751 

UDIN No. 21052751AAAABR4217 
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II 

ANNEXURE "B" TO THE AUDITORS' REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of HERBERT HOLDINGS 
LIMITED ("the Company"), as of 31 March 2021 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('!CAI'). 
These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by !CAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use 
or disposition of the company's assets that could have a material effect on the financial statements. 
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II 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree 
of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31 March 2021, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 
of Chartered Accountants of India. 

Kolkata 
Dated: 29th day of June, 2021 

HERBERT HOLDINGSLIMITED 

For A L P S & CO. 
Chartered Acc~on nts 

Firm's ICAI Regn. No. 3 132 

~\~ . 

(A~Khetawat) 
Partner 

M. No. 52751 
UDIN No. 21052751AAAABR4217 
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HERBERT HOLDINGS LIMITED 

Balance Sheet as at 31st March, 2021 

SI.No. Particulars Note No. As at 31st March, 2021 

ASSETS 

(1) Financial assets 

(a) Cash and cash equivalents 5 1.21 
(b) Other bank bal,rnces 6 106.74 
(c) Investments 7 1014.94 
(d) Other financial assets 8 0.12 

Total financial assets 1123.01 

(II) Non financial assets 

(a) Current tax assets (net) 9 0.01 

Total non financial assets 0.01 

TOT AL ASSETS 1123.02 

LIABILITIES AND EQUITY 

Liabilities 

(I) Financial liabilities 

(a) Payables 
Trade payables 

Total outstanding dues of micro 
-

enterprises and sma II enterprises ]() 
Total outstanding dues of creditors other 
than micro entnprises and small 0.12 

cntnprises 

Total financial liabilities 0.12 

(II) Non financial liabilities 

(a) Deferred tax liabilities (net) 11 193.92 

Total non financial liabilities 193.92 

Total liabilities 194.04 

(III) Equity 

(a) Equity share capital 12 22.00 
(b) Other Equity LI 906.98 

Total Equity 928.98 

Total Liabilities and Equity 1123.02 

Accompanying notes to financial statenwnts I - 3 I 

The accompanving nott'S form an integral part of the financi.il statt•nwnts 

As per our report of even date attached 

(~in Lakhs) 

As at 31st March, 2020 

2.61 
-

778.25 
-

780.86 

0.05 

0.05 

780.92 

-

0.12 

0.12 

142.24 

142.24 

142.35 

22.00 
616.56 

638.56 

780.92 

For ALPS & Co. 

Charterce~ntants 

For and on behalf of the Board of Directors 

Fi1;:~ R~~?No.: 313132E 

~,-,, 

A.K.Khetawat 
Partner 
Membership No.: 052751 

Place: Kolkata 
Date: 29th June, 2021 

v~--v 
I.Choudhury ~ 

Director 
DIN - 00217838 

V.Matta 

Director 
DIN - 00338911 



HERBERT HOLDINGS LIMITED 

Statement of Profit and Loss for the year ended 31st March, 2021 

Particulars Note No. 

Revenue from operations 

(i) Interest income J-1 
(ii) Dividend income 15 
(iii) Net gam on fair value changes 16 

(I) Total revenue from operations 

(11) Other income 

(III) Total income (I+ 11) 

Expenses 

(i) Other ex pcnses 17 

(JV) Total expenses 

(V) Profit before tax (II l - IV) 

(VI) Tax expense 

Current tax 
Deferred tax -charge/(credit) 18 
I ncomc tax for earlier years 

(VII) Profit for the year (V - VI) 

(Vlll) Other con1prehensive incon1e 

(i) Items that will not be reclassified to profit or loss 
- Equity Instruments at FVTOCI 19 

(ii) Income tax relating to above 

Total other comprehensive income for the year (i - ii) 

(IX) Total comprehensive income for the year (VII + VIII) 

(X) Earnings per equity share (Face Value t 10 each) 

Basic(~) 24 
Diluted(~) 24 

Accompanying notes to financial statements 1 - 31 
The accompanying notes form an integral part of the financial statements 

As per our report of even date dttaclwd 

For ALPS & Co. 

3D132F 

Partner 
Membership No.: 052751 

Place: Kolkata 
Date· 29th June, 2021 

(~in Lakhs) 

For the year ended For the year ended 
31st March, 2021 31st March, 2020 

2.00 
0.26 0.26 

12.22 18.15 

14.48 18.41 

- -

14.48 18.41 

1.68 0.85 

1.68 0.85 

12.80 17.56 

4.70 
(4.10) 4.99 

- 0.05 

12.20 12.52 

334.00 (131.40) 
55.78 (28.69) 

278.22 (102.71) 

290.42 (90.19) 

5.55 5.69 
5.55 5.69 

For and on behalf of the Board of Directors 

I.Choudhury 
Director 

DIN - 00217838 

V.Matta 
Director 

DIN - 00318911 



HERBERT HOLDINGS LIMITED 

Statement of Changes in Equity for the year ended 31st March 2021 

(i) Equity share capital 

Particulars ~ in Lakhs 

As at 31st March, 2019 22.00 
Movement during the vear 
As at 31st March, 2020 22.00 
Movement during the vear -
As at 31st March, 2021 22.00 

(ii) Other equity 

Particulars 
Capital reserve 

As at 31st March, 2019 0.50 
Profit for the year -
Other comprehensive income for the vear -

Transfer from Retained earnings to Statutorv reserve -
As at 31st March, 2020 0.50 
Profit for the year -
Other comprehensive income for the vear -
Transfer from Retained earnings to Statutory reserve -
As at 31st March, 2021 0.50 

Refer Note No. 13 for nature and purpose of reserves 

Accompanying notes to financial stakrnents 1 - 31 
The accompanying notes form an integral part of the financial statements 

As per our report of even date attached 

For ALPS & Co. 

~ 
Chartere~~s 
Firm's Re~.: 313132[ 

((\\ )J· 
A.~etawat 
Partner 

Membership No.: 052751 

Place: Kolkata 

Date: 29th June, 2021 

Reserves and surplus 

Securities Ca pita I redemption 
premium 

Statutory reserve General reserve 
reserve 

48.00 0.01 2268 20.00 
- - -

- - - -
- - 11.51 -

48.00 0.01 34.19 20.00 
- - -
- - -

- - 2.44 -
48.00 0.01 36.63 20.00 

(~in Lakhs) 

Equity Instruments 
through other 

Total 
Retained earnings comprehensive 

income 

99.97 515.59 706.75 
12.53 12.53 

- (102.72) (102.72) 
(11.51) -
100.99 412.88 616.56 
12.20 12.20 

278.22 278.22 
(2.4~) - -

110.75 691.10 906.98 

For and on behalf of the Board of Directors 

v.~t&. 
V.Matta 

Director 
fl! N - 00338911 

' I c~;) 
I.Choudhury 

Director 
DIN - 00217838 



HERBERT HOLDINGS LIMITED 

Cash Flow Statement for the year ended 31st March, 2021 

(~in Lakhs) 

Particulars 
For the year ended For the year ended 
31st March, 2021 31st March, 2020 

(A) CASH FLOW FROM OPERA TING ACTIVITIES 

Profit before tax 12.80 17.56 

Adjustments: 

Net gain on talr va.luation of in\'estments (12.22) (18.15) 

Operating profit/(loss) before working capital changes 0.58 (0.59) 

Movements in working capital: 

Decrease/ (incredse) in other financial assets (0.12) 

Increase/ (drcrras(~) in trctde payc1bles 

Cash generated from/(utilised in) operations 0.46 (0.59) 

Direct trtxes paid (4.66) (O 11) 

Net cash utilised in operating activities (A) (4.20) (0.70) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Pron'L'ds from sale of i1l\'estment 109.53 2.00 

Fixed deposits made with bank (106.74) 

Net cash generated from investing Activities (B) 2.79 2.00 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Net cash generated from/(utilised in) financing activities (C) -

Net changes in cash and cash equivalents (A+B+C) (1.41) 1.30 

Cdsh <lnd cash equivalents as at the begi.Iu1ing of the year 2.61 1.31 

Cash and cash e<.plivalents as at the end of the year 1.21 2.61 

Notes: 

(i) The cash flow stahm1cnt has been prf'pared under the indirect mPthod as set out in Indian Accounting Standard (Ind AS 7) "Sta.tement of 
Cash Flows". 

(ii) Cash dnd Cdsh t>quivalenls clS dt th(l Balance Sheet date consists of: 

Particulars 

Bciln1KC'S with lMnks ln n1rrt-nt 01.·counts 

Total 

Accompanying notes to financial staternents 

The accompanying notes form an integral part of the financial statements 

As per our report of even date attached 

For ALI'S & Co. 

Chartere~~~~ts 
Firm's R ~~co.: 313132E 

~~~ 
A.K.Khetawat 

Partner 

~lembership No: 052751 

PIMr: Kolkata 

Date: 29th June, 2021 

1 - 31 

(t in Lakhs) 

As at 31st March As at 31st March 2020 
2021 

1.21 2.61 

1.21 2.61 

For and on behalf of the Board of Directors 

I.Choudhury 

DirPrtor 

JllN - 00217838 

V.Matta 

DirPctor 

DIN - OlB:l89 I I 
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2.1 

HERBERT HOLDINGS LIMITED 

Notes to financial statements for the year ended 31st March 2021 

Corporate Information 

Herbert Holdings Limited ('the Company") was rc-gistcred as ,1 Non-Hanking r111cH1Cl' Comp,1ny (NRFC). l-!Cl\.\'l'VL'f, on 15th June, 2018 the 
Reserve Bank of India (Rl:31) cancelled the Certificate l)f RcgistrcJtion on ctccnunt of non-availdbility of Net Uwned fund (NOF) of Rs.200 

lakhs inspite of the Intrinsic value of the Company being more than Rs.765 lakhs and Rs.978 lakhs as on :llst March, 2017 and 31st March, 
2018 respectively. The Company subsequently achieved NOF of Rs. 200 lakhs on 28th September, 2018 by liquidating some of its 
investments. The Company filed an appeal before the appropriate authority which was rejected vide its order dated 8th June, 2020. In view 
of the above the Company has liquidated its investments so as to comply with the RBI press release no. 998/99/1269 dated 8th April, 1999 
wherein the financial assets of the Company have now been reduced to less than 50% of the total assets. The Company has also filed a 
fresh application for registration as a NBFC with the RBI which is pending. 

Statement of Compliance with Ind AS and Recent Pronouncements 

These financial statements have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 
of the Companies Act, 2013 ("Act") read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time 
to time) 
Ind ASs issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended) till the financial statements approved for issue by the Board of Directors have been considered in preparing these finannal 
statements. 
Accounting policies have been consistently applied except where a newly issued Indian Accounting Standard is initially adopted or a 
revision to an existing Indian Accounting Standard requires a change in the accounting policy hitherto in use. 

2.2 Recent Accounting Pronouncements 

3.1 

Proposed amendments to Indian Accounting Standards (Ind AS) 

On June 18. 2021, Ministry of Corporate Affairs ("MCA") has issued Companies (Indian Accounting Standards) Amendment Rules, 2021 
notifying amend1nents to certain existing Ind AS. These amPndments have been made dfcctive from the date of publication in the Official 

Ca1ette i.l'. on 18th June, 2021. Certain such Ind AS which (ue relt>vant to cnmpanh's uperatinns includes Ind AS 1 'Presentation of 

Financial Statements", Ind AS 8 'Accounting Policies, Changes in Estimates and Frrors", Ind ;\S 12 'Income Taxes', Ind AS 16 'Property, 
Plant and Equipments', Ind AS 27 'Separate Financial Statements', Ind AS 34 'Interim Financial Reporting', Ind AS 37 'Provisions, 
Contingent l.iabilitics and Contingent Assets', Ind AS 38 'Intangible Assets', Ind AS 107 'Financial Instruments: Disclosures', Ind i\S 109 

'Financial Instruments', Ind AS 115 'Revenue from Contracts with Customers', Ind AS 116 'Leases'. 
Even though the company will evaluate the impact of the above, none of these amendments as such are vital in nature and as are not likely 
to have any material impact on the financial statements of the company. There are other amendments in various others Ind AS which have 
not been listed hereinabove since these are not relevant to the company. 

Significant Accounting Policies 

Basis of Preparation 

The Financial Statements have been prepared under the historical cost convention on accrual basis excepting certain financial instruments 
which are measured in terms of relevant Ind AS at fair value/ amortized costs at the end of each reporting period. 

Historical cost convention is generally based on the fair value of the consideration given in exchange for goods and services. 

The Financial Statements are presented in Indian Rupees and all values are rounded off to the nearest Jakhs upto two decimal places. 

Fair Value Measurement 

fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date under current market conditions. 

The Company categorizes assets and liabilities measured at fair value into nnL' of three levels depending on the ability to observe inputs 

emploved for such measurement: 

Level 1: Inputs are quoted prices (unadjusted) in active markets for idL'nticdl dssets or lidbilities. 

Level 2: Inputs other than quoted prices included within level 1 that are observable either directly or indirectly for the asset or liability. 

Level 3: Inputs for the asset or liability which are not based on observable market data (unobservable inputs). 

The company has an established control framework with respect to the measurement of fair values. This includes a finance team that has 
overall responsibility for overseeing all significant fair value measurements who regularly review significant unobservable inputs, 
valuation adjustments and fair value hierarchy under which the valuation should be classified. 

3.2 Financial Assets and Financial Liabilities 

Financial Assets and Financial Liabilities (financial instruments) are recognised when the Company becomes a party to the contractual 
provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that arc directly attributable to the acquisition 
or issue of financial assets and financial Liabilities (other than financial assets and financial liabilities at fair value through profit or loss) 
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction 
costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised 
immediately in the Statement of Profit and Loss. 

The financial assets and financial liabilities are classified as current if they are expected to be realised or settled within operating cycle of 
the company or otherwise these are classified as non-current. 

The classification of financial instruments whether to be measured at Amortized Cost, at Fair Value through Profit and Loss (FVTPL) or at 
Fair Value through Other Comprehensive Income (FVTOCI) depends on the objective and contractual terms to which they relate. 
Classification of financiill instruments are detL'rmined on initial recognition. 



HERBERT HOLDINGS LIMITED 

Notes to financial statements for the year ended 31st March 2021 

(i) Cash and cash equivalents 

All highly liquid financial instruments, which are readily convertible into determinable amounts of cash and which are subject to an 
insignificant risk of change in value and art' hilving original maturities of three months nr less from the date of purchase, are considered as 

cash equivalents. Cash and cash equivalents includes bal,1ncL'S with banks 'v\'hich ,1rL' unrL'StrictL•d ft1r withdrawal and usage. 

(ii) Financial Assets and Financial Liabilities measured at amortised cost 

Financial Assets held within a business whose objective is to hold these assets in order to collect contractual cash flows and the contractual 
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal 
amount outstanding are measured at amortized cost. 

The above Financial Assets and Financial Liabilities subsequent to initial recognition are measured at amortized cost using Effective 
Interest Rate (EIR) method. 

The effective interest rate is the rate that discounts estimated future cash payments or receipts (including all fees and points paid or 
received, transaction costs and other premiums or discounts) through the expected life of the Financial Asset or Financial Liability to the 
gross carrying amount of the financial asset or to the amortised cost of financial liability, or, where appropriate, a shorter period, to the net 
carrying amount on initial recognition. 

(iii) Financial Asset at Fair Value through Other Comprehensive Income (FVTOCI) 

Fmancial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose 
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset 
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 
Subsequent to mitial recognition, they are measured at fair value and changes therein are recognised directly in other comprehensive 
incon1e. 

(iv) For the purpose of para (ii) and (iii) above, principal is the fair value of thL' financial asset at initial recognition and interest consists of 
cons1dcrat1011 for the tin-i.c value of money and associated CJ"L'dit risk. 

(v) Financial Assets or Liabilities at Fair value through profit or loss 

Financial lnstrun1cnts which does not n1cct the criteria of amortised cost or fair value through other comprehensive incon1e are classified 
as Fair Value through Profit or loss. These are recognised at fair value and changes therein are recognized in the statement of profit and 
loss. 

(vi) Impairment of financial assets 

A financial asset is assessed for impairment at each balance sheet date. A financial asset is considered to be impaired if objective evidence 
indicates that one or more events have had a negative effect on the estimated future cash flows of that asset. 

The company measures the loss allowance for a financial asset at an amount equal to the lifetime expected credit losses if the credit risk on 
that financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not increased 
significantly since initial recognition, the company measures the loss allowance for that financial instrument at an amount equal to 12-
month expected credit losses. 

However, for trade receivables or contract assets that result in relation to revenue from contracts with custon1ers, the company measures 
the loss allowance at an amount equal to lifetime expected credit losses. 

(vii) Derecognition of financial instruments 

The Company derecognizes a financial asset or a group of financial assets when the contractual rights to the cash flows from the asset 
expire, or when it transfers the financial asset and substantially all the risks and re"ards of llwnership of the ,i>set to another party. 

On derecognition of a financial asset (except for t'LJLiity instruments dl'signatt~d dS FVCI ()(_I), thl' d1ffl'rence between the asset's carrying 

amount and the sum of the consideration received and receivable art' recognized in stdtement uf profit and loss. 

On derecognition of assets measured at FVTOCI the cumulative gain or loss previously recognised in other comprehensive income is 
reclassified from equity to profit or loss as a reclassification adjustment. 

Financial liabilities are derecognized if the Company's obligations specified in the contract expire or are discharged or cancelled. The 
difference between the carrying amount of the financial liability derecognized and the consideration paid and payable is recognized in 
Statement of Profit and Loss. 

3.3 Equity Share Capital 

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of its liabilities. Par 
value of the equity shares is recorded as share capital and the amount received in excess of par value is classified as Securities Premium. 

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from equity, net of any tax effects. 



HERBERT HOLDINGS LIMITED 

Notes to financial statements for the year ended 31st March 2021 

3.4 Provisions, Contingent Liabilities and Contingent Assets 

Provisions involving substantial degree of estimation in measurement are recognized when there is a legal or constructive obligation as a 
result of past events and it is probable that there will be an outflow of resources and a reliable estimate can be made of the amount of 
obligation. Provisions are not recognised for future operating losses. The amount recognized as a provision is the best estimate of the 
consideration required to settle the present obligation at the end of the reporting period, taking into account the risks and uncertainties 
surrounding the obligation. 

Contingent liabilities are not recognized and are disclosed by way of notes to the financial statements when there is a possible obligation 
arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain 
future events not wholly within the control of the Company or when there is a present obligation that arises from past events where it is 
either not probable that an outflow of resources will be required to settle the same or a reliable estimate of the amount in this respect 

cannot be made. 

Contingent assets are not recognised but disclosed in the Financial Statements by way of notes to accounts when an inflow of economic 
benefits is probable. 

3.5 Recognition of Dividend and Interest Income 

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the revenue can be reliably 
measured. 
Dividend Income is recognised when the Company's right to receive the payment is established. 
Under Ind AS 109, interest income is recorded using the Effective Interest Rate (EIR) method for all financial instruments measured at 
amortised cost. The EIR is the rate that exactly discounts estimated future cash receipts through the expected life of the financial 
instrument or, when appropriate, a shorter period, to the net carrying amount of the financial asset. 
The EIR (and therefore the amortised cost of the asset) is calculated by taking into account any discount or premium on acquisition, fees 
and costs that are an integral part of the EIR. 

3.6 Taxes on Income 

Income tax expense representing the sum of current tax expense and the net churge of the deferred taxes is recognized in the income 
statement except to the extent that it relates to items recognized directly in equity or other comprehensive income. 

Current tax is provided on the taxable income and recognized at the amount expected to be paid to or recovered from the tax authorities, 
using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period. 

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and 
the corresponding tax bases used in the computation of taxable profit. Dderred tax liabilities arc generally recognized for all taxable 
temporary differences. Deferred tax assets are generally recognized for all dt•ductibk temporary differences to the extent that it is probable 
that t<lxabk, profits will be availabk' against which thnsl' deductible temporary differcnCl'S can bl' utililL'lL 

Deferred tax liabilities cind as~ets are measured at thL' tcix rates that arL' L'XpL'cted to dpply in tllL• period in which the liability is settled or 
the asset reali1.cd, based on tax rates (and tax laws) that have been crn1ctcd or substdntively enacted by the end of the reporting period. 

Deferred tax assets include Minimum Alternative Tax (MAT) measured in accordance with the tax laws in India, which is likely to give 
future economic benefits in the form of availability of set off against future income tax liability and such benefit can be measured reliably 
and it is probable that the future economic benefit associated with same will be realized. 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer 
probable that sufficient taxable profits will be available to allow all or part of the deferred tax asset to be utilized. 

3.7 Earnings per share 

Basic earnings per share are computed by dividing the net profit attributable to the equity shareholders of the company by the weighted 
average number of equity shares outstanding during the period. Diluted earnings per share is computed by dividing the net profit 
attributable to the equity shareholders of the company by the weighted average number of equity shares considered for deriving basic 
earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive 
potential equity shares. 
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HERBERT HOLDINGS LIMITED 

Notes to financial statements for the year ended 31st March 2021 

Critical accounting judgments, assumptions and key sources of estimation and uncertainty 

The preparation of the financial statements in conformity with tht' nie,>suremcnt principle of Ind AS requires management to make 
estimates, judgments and assumptions. These· c•stimates, judgments anJ assumptions affet't the• application of ciccounting policit'S anJ the 
reported amounts of assets and liabilities, the disclosures of contingent assc•ts and liabilities at the date of the financial statements and 
reported amounts of revenues and expenses during the period. Accounting estimates could change from period to period. Actual results 
could differ from those estin1ates. Appropriate changes in csti1nates are n1ade as management becon1cs aware of changes in circumstances 
surrounding the estimates. Differences between the actual results and estimates are recognized in the year in which the results are known 
I materialized and, if material, their effects are disclosed in the notes to the financial statements. 

Application of accounting policies that require significant areas of estimation, uncertainty and critical judgments and the use of 
assumptions in the financial statements have been disclosed below. The key assumptions concerning the future and other key sources of 
estimation uncertainty at the balance sheet date, that have a significant risk of causing a material adjustment to the carrying amount of 
assets and liabilities within the next financial year are discussed below: 

4.1 Current Tax and Deferred Tax 

Significant judgment is required in determination of taxability of certain income and deductibility of certain expenses during the 
estimation of the provision for income taxes. 
Deferred tax assets are recognised for unused losses (carry forward of prior years' losses) and unused tax credit to the extent that it is 
probable that taxable profit would be available against which the losses could be utilised. Significant management judgment is required to 
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits 
together with future tax planning strategies. 

4.2 Provisions and Contingencies 

Provisions and liabilities are recognized in the period when it bc'Comes probable that there will be a future outflow of funds resulting from 
past operations or events and the arnnunt of cash outflow can be rl'liably estimated. Th"-' timing nf recognition and quantification of the 
liability rL'quires the application of judgL'ment to ex1~ting facts dnd circunl..,lmKL'S, 1.vhich c(1n be subject tt' ch(1ngc 

Management judgment is required for estimating the possible outflow of resources. if any. in respect of contingencies/claim/litigations/ 
against the Company as it is not possible to predict the outcome of pending matters with accuracy. 

The carrying amounts of provisions and liabilities and estimation for contingencies are reviewed regularly and revised to take account of 
changing facts and circumstances. 



HERBERT HOLDINGS LIMITED 

Notes to financial statements as at 31st March 2021 

Cash and cash equivalents 

(tin lakhs) 

Particulars 
Refer Note As at 31st March, As at 31st March, 

No. 2021 2020 

Balances with banks 

In current accounts 1.21 2.61 

Total 1.21 2.61 

6 Other bank balances 

(tin lakhs) 

Particulars 
Refer Note As at 31st March, As at 31st March, 

No. 2021 2020 

Fixt>d deposits with ba.nk 106.74 

Total 106.74 

7 Investments 

(tin lakhs) 

Refer Note 
As at 31st March, 2021 As at 31st March, 2020 

Particulars Face Value 
No. 

Number/ Number/ 
Units 

Amount 
Units 

Amount 

Investment in mutual funds 

Measured at fair value through profit and loss 

Unquoted 

IDFC Banking & PSU Debt Fund - Growth 10 5,61,270 25 107.96 8,30,269.71 147.32 

IDFC Low Duration Fund - Growth 10 2,02, 905.20 57.96 

107.96 205.28 

Investment in equity instruments of bodies corporate 

Measured at fair va1ue through other comprehensive 
income 

Quoted 

l~f'liance Industries Lim.ited JO MOO 80.13 4000 44.50 

Unquoted 

Lodhr1 Capital ~ddrkl~h LimitPd JO 2,-Ll,000 826.85 2,41,000 528.48 

906.98 572.97 

Tola I 1,014.94 778.25 

7.1 Investments within India 1,014.94 778.25 

8 Other financial assets 
(tin lakhs) 

Particulars 
Refer Note As at 31st March, As at 31st March, 

No. 2021 2020 

At amortised cost 

Interest accrued on financial assets measured al amortised 
0.12 

CO<;t 

Total 0.12 



HERBERT HOLDINGS LIMITED 

Notes to financial statements as al 31st March 2021 

9 Current tax assets (net) 
(~ in lakhs) 

Particulars Refer Nole No. As al 31 sl March, 2021 As at 31 sl March, 2020 

Adv,rnce income tax (net of provision for tax) 9.1 0.01 0.05 

Total 0.01 0.05 

9.1 Advance income tax is net of provision for tax of~ 4.70 lakhs (31st March, 2020 - ~Nil) 

10 Trade payables 

(tin lakhs) 

Particulars Refer Note No. As at 31st March, 2021 As at 31st March, 2020 

At amortised cost 

Total outstdndmg dues of micro enterprises and small enterprises - -

Totdl outst,mding dues of creditors other than micro ente1·prises 
0.12 0.12 

dnd small enterprises 

Total 0.12 0.12 

10.1 Disclosun~ ot omount~ due to [\lino, Smcill and :-..k·dium hlterprist>s 1s ba<>t-'d nn intormation d\'dil<1blt' with the Lompan\' n•gr1nllnp, thl' stntus ot 

the suppliers as dcfiiwd undt'r "The [\1icro, Smell! dlld \ledium Enterprises Devl'!opnwnt Art, 2006" ([\1St\IED). 

11 Deferred tax liabilities (net) 

(~in lakhs) 

Particulars Refer Nole No. As at 31st March, 2021 As at 31st March, 2020 

Deferred tax liabilities 193.92 142.24 

Deferred tax assels 
11.1 

- -

Deferred lax liabilities (net) 193.92 142.24 



11.1 Components of deferred tax liabilities/(assets) are as follows: 

As al 31st March 2021 

(tin lakhs) 

Particulars 
As al 31st March Charge/(credil) in profit Charge/(credit) in other 

As al 31st March 2021 
2020 and loss comprehensive income 

Deferred lax liabilities 

Differenn~ in carrying vahw and tax base of investnwnts a.nd 
142.24 (4.10) 55.78 193.92 

adjustnwnts a.rising on adoption ot tax at concessionill rah-.' 

Total deferred tax liabilities 142.24 (4.10) 55.78 193.92 

Tola! deferred tax assets - -

Deferred tax liabilities (net) 142.24 (4.10) 55.78 193.92 

As at 31st March 2020 

(tin lakhs) 

Particulars As at 1st April 2019 
Charge/(credil) in profit Charge/(credit) in other 

As al 31st March 2020 
and loss comprehensive income 

Deferred lax liabilities 

Difference in c,u-rying value and tax base of investments 165.93 4.99 (28.69) 142.24 

Total deferred lax liabilities 165.93 4.99 (28.69) 142.24 

Total deferred tax assets 

Deferred tax liabilities (net) 165.93 4.99 (28.69) 142.24 

12 Equity share capital 

(t in lakhs) 

Particulars Refer Note No. As al 31st March, 2021 As al 31st March, 2020 

Authorised 

Equity shares 
24.90 24.90 

2.49,000 (31st :V1Mch 2020 - 2,49,000) equity shares of~ 10 each 

Reticemable Preference Shares 
0.10 0.10 

100 (31st ~larch, 2020 -100) preference shares of~ 100 each 

25.00 25.00 

Issued, subscribed and fully paid up 

2,20,000 (31st ~torch 2020 - 2,20,000) equity sh<Hes of~ 10 Pdch 22.00 22.00 

Total 22.00 22.00 

12.1 The Compdn_\· h,1~ onh Oil(' cldsS ol t>quity shrtr('S h,n·ing d frll't' \'dhH' ol ~ JO pt>r ~li<Jrt'. Fdl h huldn ol t•quit\ is l'nl1llt'd to ont' \'Olt' 1wr ~hdrt'. In tlw t'n'nl ol liquid,1lion of 

the Componr, tlw holders of equity "hdrPs will be Pntitled to rt>cPi\ e n'milining dSSt>ts oJ tlw Com pcm\', (1f1Pr d1~tribution ol ell! prell'n~ntial ct mounts in proportion to tlw 
number of equity shcHl'S held b_\· pquity shorPhokkrs. 



12.2 Reconciliation of lhe number of equity shares outstanding: 

Particulars 
For the year ended 31st For the year ended 31st 

March, 2021 March, 2020 

Number of shares as at the beginning of the year 2,20,000 2,20,000 

!vfovement during the year -
Number of shares as at lhe end of the year 2,20,000 2,20,000 

12.3 Shareholders holding more than 5 11/o of the equity shares in the Company: 

Name of the Shareholder As at 31st March, 2021 As al 31st March, 2020 

Alfred Herber! (India) Limited (Holding Company) 

- Number ot <;hcHes lwld 2,20,000 2,20,000 

- PP1TPnlage of sh Mes lwld 100"'" 100% 

13 Other equity 

(~in lakhs) 

Particulars Ref Note No As at 31st March, 2021 As at 31st March, 2020 

Capital reserve 13.2 0.50 0.50 
Securities premium 13.3 48.00 48.00 

Capital redemption reserve 13.4 0.01 O.Dl 
Statutory reserve (in terms of Section 45IC of Reserve Bank of India 

13.5 36.63 34.19 
Act, 1934) 
General rf'serve 13.6 20.00 20.00 

Reta.ined earnmgs 13.7 110.75 100.99 

Other comprehensn:e incomE' (OCI) 

Equity Instruments through OCI 13.8 691.10 412.88 

Total 906.98 616.56 

13.1 Refer Statement of Changes m Equitv (''SOCE") tor movemt>nt in balances of rC'sPrVL'S 

Nature and purpose of reserves: 

13.2 Capital reserve 

Cc1pitdl rest:"f\'l' is ii resprn? \.vhich is not lreP tor d1<;tributinn This 1-PSf'r\'t' Wi!S <.Tt-'dlcd in lht' \'f'cH 1992-9~ cl?,dlll'>l <. nns1dt•rt1t1on n_•rein·d on 

transfrr of hin~ purchdSl' business 

13.3 Securities premium 

SecuritiPs premium represents the amount received in excess of p.u value of securities and is av<'1ilable for utilisc'ltion as specified under Section 52 
of Companies Act, 2013. 

13.4 Capital redemption reserve 

This reserve has been created on redemption of Preference Shares. 

13.5 Statutory reserve (in terms of Section 451C of Reserve Bank of India Acl, 1934) 

Statutory reserve represents the reserve crC"ated pursuant to the Reserve Bank of India Act, 1934 (the 11 RBI Act") and related regulations applicable 

to thost' comp,mies. Under the RBI Act, a Non Bankinp, Financial Company is required to transfer an amount not less than 20% of its net profit to a 

rpsen.·c fund before declaring any dividend. 111e Company after cancellation of cPrtifiu1te of registriltion by RBI cpased to he a NBFC. However, 

considrrinp, the fact that the Company hils alrecHiy achieved NOF of Rs.200 lakhs and has dlso milde dl1 c1pplication for regislrdtion as a NBFC, it 

has decided to continue the practice of transferring 20% of its net profit to Statutory Reserve beforC' declaring ctny dividt:'nd. 

13.6 General reserve 

The genera.I reserve is nvdted from time to time> by c1ppropridting profits from Retdi1wd E.unings. The p,enerd\ resern' is credted by d transfc>r from 

one component of equity to dnother. Arcordinp;ly, it is not n.>rlossified to the Statement of Profit and Loss. 

13.7 Retained earnings 

Rl'tdinc>d rcnninRs grneralh repre'>ents tlw undio,trihutPd profit/ dlllount ol dl'Cumul<ltl'd t'Mllingi.; of tlw rompclm· 

13.8 Equity instruments through other comprehensive income 

This reser\'f' represents the cumulative gains and losses nrising on the revdlualion of equity instruments measured at tair va!ut'. The company 
transfers dmounts from this reserve to retained edl'nings when the relevdnt equity instruments are di<iposed. 



HERBERT HOLDINGS LIMITED 
Notes to financial statements for the year ended 31st March, 2021 

14 Interest income 

(<in lakhs) 

Particulars 
Refer Note For the year ended For the year ended 

No. 31st March, 2021 31st March, 2020 

Interest Income on financial assets measured at amortised cost 2.00 -

Total 2.00 -

15 Dividend income 

(<in lakhs) 

Particulars 
Refer Note For the year ended For the year ended 

No. 31st March, 2021 31st March, 2020 

Dividend income on investments 0.26 0.26 

Total 0.26 0.26 

16 Net gain on fair value changes 

(<in lakhs) 

Particulars 
Refer Note For the year ended For the year ended 

No. 31st March, 2021 31st March, 2020 

Net gain on investments measured at fair value through profit and loss 16.1 12.22 18.15 

Total 12.22 18.15 

16.1 Details of net gain on investments measured at fair value through profit and loss 

(<in lakhs) 

Particulars 
For the year ended For the year ended 
31st March, 2021 31st March, 2020 

Realised 3.84 0.13 

Unrealised 8.38 18.02 

Total 12.22 18.15 

17 Other expenses 

(<in lakhs) 

Particulars 
Refer Note For the year ended For the year ended 

No. 31st March, 2021 31st March, 2020 

Rates and taxes 0.05 0.05 

Auditors' remuneration 

Statutory audit fees () 12 0.10 
Certification and other services ()()(, -

Lega I ,md professiona I fees 1 . .f.1 0.58 
Miscellaneous expenditure 0.01 0.12 

Total 1.68 0.85 

'- - ~,, 



HERBERl HOLDINGS LIMITED 

Noh•s To Findndal Sldlements for tlw yf'ar C"lldL•d 3ht l\farch, 2021 

19 L1x Expenses- Current Tax 

Particulars 

Provision for Current Tax 

Total 

19.1 Components of Tax Expense: 

P .uticul.us 

Current tax 

In rf'spect of the current yeM 

Total Current ldx Pxpensf' recognised in tht• current year 

huonw Tax for e.ulier yt•.1rs 

In respPrt of earl1L~r yPar~ 

Tot.ti tax expense rt>(ognised in the current year in respet'l of earlier years 

Deferred tax 

In respect of the current year 

Total Deferred tax expense recognised in the current year 

Total Tax expense recognised in the current year 

19.2 Reconciliation of Income tax expense for the year with c1.ccounting profit is as follows: 

For the year ended 31st 
March, 2021 

4.70 

4.70 

For the ye.tr ended 31st 
March, 2021 

4.70 

4.70 

(4.IO) 

(4.10) 

0.60 

(Rs. in lakhs) 

For the year ended 31st 
March, 2020 

(Rs. in lakhs) 

For the yedr ended 31st 
March, 2020 

-

0.05 

0.05 

4.99 

4.99 

5.04 

T,1xable Income differs from 'profit before tax' dS reported in the statement of profit and loss because of items of income or expense that are tdxable or 
deductible in other years and items that are never tdxable or deductible. Detdils in this respeft are dS follows: 

P articu la rs 

Profit hefore tc1.x 

Ta\. Rille 

Income tax expense calculated at rate applicable 

Lt1ss: Effect of income Ex('mpt from tdxation/ df'duct1ble forromputing taxdblt> profit 

T rl, P'\('lll pt 1 nl(Hllf:> 

Hft::>t t ol l,nr \'alurlt1nn of lll\'l'Slnwnt<o 

Efft'( l of other Mljustnwnls 

lnconu> tdx l'Xpensl' relognisNi in profit c1.nd loss 

19.3 Income tax recognised in other comprehensive income 

r arliculars 

Deferred tax 

Arising on income and exprnses recognised in other comprehensive income: 
Net gain on f,11r valudlion of investments in equity shares medsured ilt Frtir Vrtlue Through 
Other Com )rehensive Income 
Totrtl income tax recognised in other comprehensive income 

Bifurc.ttion of llw income tc1.x recognised in other compreht:.•nsive infonw into: 

Items I hilt will not be reclrtssified to profit or loss 

Hems lhilt mrty be recli1ss1fied lo profit or loss 

For the yedr £>nded :n st 
March, 2021 

12.80 

25. 17% 

3.22 

(2 62) 

0.60 

For the year ended 31st 
March, 2021 

55.78 

55.78 

55.78 

(Rs. in lakhs) 

For the yedr ended 31st 
March, 2020 

17.56 

25.17% 

4.42 

(0.07) 

0.~2 

11.22 

4.99 

(Rs. in lakhs) 

For the year ended 31st 
March, 2020 

(28.69) 

(28.69) 

(28.69) 



20 Componpnls of Oth(•r Compreht>nsi\'e Income 

P.uticul.us 
For the yedr endt;>d 31st 

MMch, 2021 

Items that will not be reclassified to Profit or Loss 

Other Comprehensive Income 334.00 

Income Tax Real ting to Other Comprehensive Income 55.78 

Total 389.78 

21 Related Party Disclosures 

Related parties have been identified in tem1s of Ind AS 24 "Related Party Disclosures" as listed below: 

A 

List of Related Parties where control exists 

Name of the Related Parties 

Alfred Herberl (India) L1m1ted 

B Ir.i.nsaclions with related parties.treas follows: 

There is no lronsaction with related part1Ps during tht> year. 

Relationship 

Holding Compilll\' 

(Rs. in lakhs) 

For the year ended 31st 
March, 2020 

(131.40) 

(28.69) 

(160.09) 



HERBERT HOLDINGS LIMITED 

Notes To Financial Statements for the year ended 31st March, 2021 

22 Financial Instruments 

The accounting classification of each category of financial instrument, their carrying amount and fair value are as follows:-

(Rs. in lakhs) 

As at 31st March, 2021 As at 31st March, 2020 

Particulars 
Carrying Amount Fair Value Carrying Amount Fair Value 

Financial Assets 

Financial Assets measured at Amortised Cost 
Cash ,md Cash Equivalents 1.21 1.21 2.61 2.61 

Other bank balances 106.74 106.74 

Other financial dssets 0.12 0.12 

Financial Assets measured at Fair Value Through Profit and 
Loss 

hwestmenl in Mutual Funds 107.96 107.96 205.28 205.28 

Financial Assets measured at Fair Value Through Other 
Comprehensive Income 

Investment in Equit\' Instn1mPnts of Bodies Corporate 906.98 906.98 572.97 572.97 

Financial Liabilities 
Financial Liabilities measured at Amortised Cost 

rrddP Pc\\'db!Ps () 12 0.12 ll.12 0.12 

Fair Valuation Techniques 

The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between 1narket participants at the measure1nent date. 

The following methods and assumptions were used to estimate the fair values: 

The fair value of cilsh and cash equivalents and trade payables approxi1na.te their carrying arnotmt largely due to the short-term nature of these instruments. The 1nanage1nent 
considers that the carrying an10unts of financial assets and financial liabilities recognised at nmninal cost/ amortised cost in the financial statements approximate their fair valu<:>s. 

Investments traded in active market are determined by reference to the quotes from the Stock exchangPs as at the reporting date. Investment in unquoted equity shares have been 
valued based on thf' latest audited financial statements. Investments in mutual funds have been valued ba.sed on thPir respectivp net dSSPI value as on the reporting date. 

Fair value hierarchv 

The following tdble presents foir value hierarch~· of assets and liabilities medsured at fair valur on d recurring brlsis dS dt bdlance sheet date: 

(Rs. in lakhs) 

As at Fair value measurements at reporting date using 
Particulars 

March 31 
Level 1 Level 2 Level 3 

Financial Assets 

ln\'PStnwnt in \lu\u,11 Funds 107.96 107.96 

(205.28) (205 28) 

Investnwnt in Equity lnstrumrnts 906.98 80.13 826.85 

(572.97) (44.50) (528.47) 

(') Figures 111 round brackets () md1cate lif,ures as at March 31, 2020. 

During the vear ended March 31, 2021 and March 31, 2020, there were no tr,msfers between Level 1, Level 2 and Level 3. 

The Inputs used in fair valuation measurement are as follows: 
Foir valuation of Financial dsscts and liabilities not within the operating cycle of the company is amortised based on the Effective Interest Rate. 

Financial instruments are valued based on quoted prices for siinilar assets and liabilities in active mdrkets or inputs tha.t are dirrctly or indirectl~, observable in the marketplace. In 

respect of unquott:)d f'quity shares, the inputs used was the audited balance sheet for t11f' year tlwn d\'dilable. 

Financial Risk Factors 
The Compan~''s activities are exposed to variety of fi.L1rl1Kial risks. Tiw key fll1ancial risks includes market risk, credit risk and liquidity risk. The Comprtny's focus is to forf'see the 

unpredictcihilit\' of finanrial markets and seek to minimize potential adverse effPcts on its financidl performilnce. The Borlfd of Directors reviews and approves policies for 

manitging these risks. The risks dre govPTnrd by appropriate policiPs and procedurrs dnd according!\· fiIMnci<ll risks rlrf' idPntified, measured and mrtndged in accordance with the 

Compan~·'s policies clnd risk objectinls. 

Market Risk 
~li1rket risk is thr risk or u1icPrtcJinl\' arising trom pos.::.ibl(l market flurtuationc:, rf'Sulting in' rlrirltinn Ill tlw frlir ,·,due of futuri.' Cdsh llnws ot cl finanrial instrument. The major 
components of \J,1rkf'l risks ctrP curre1K~· risk, intrrt)st rdtP risk rtnd other price risk. Fina1Kitll instruments aftectl'd lw market risk includes inn•stments and trade payables. 



Foreign Currency Risk 

Foreign currenc~' risk is the risk that the fair value or future cdsh flows of an exposure will fluctuclte bt"L'duse ot ch,mges in foreign exchdnge rates. The Company doesn't have 

exposure to the risk of chrtnges in foreign exchange rates and hence is not subjected to such risk. 

Interest rate risk 

ThP company doesn't have exposure in nldrket risk relating to change in interest rate as it doesn't hilVE' any borrowed funds whether in fixed rate or floating ra.te. 

Other price risk 

The Compam· is exposed to price risk arising from investments in Equity Shares lwld lw the Companv and is rldssifiPd in thP balance sheet as Fair Value through Other 
Comprehensive lncome. The Compcrnv is also exposed to price risk Mising from in\'estments in l\1utudl funds held b~ the Compam· dnd i~ das'>ifiPd in Lhe balance sheet as Fdir 
valuf' through Profit dnd Loss. 
Io manage its prin' risk cHISing from Lnvestnwnb, the Compam di\ Prsifies its portlolin 

Credit Risk 

Credit risk is tlw risk that counterparty will not meet its obligations under d financial instrument or customer contract, leading to a fll1ancial loss. The Company is currently not 
exposed to credit nsk from its operating activities. The management has a credit policy in place and the exposure to credit risk is n1onitored on an ongoing basis. 

Financial assets that are neither past due nor impaired 

Cash and cash equivalents and investments are neither past due nor impaired. Cash and cash equivalents with banks are held with reputed and credit worthy banking 
institutions. 
Liquidity Risk 

Liquiditv risk is drfin('d els the risk that the Company will not be able to Sf'ttlP or meet its obligations on time or at a reasoncible price. The Company's objective is to maintall1 
optimum level of liquidity to meet it's cash and collateral require1nents at all times. 

Maturity Analysis of Financial Liabilities 

As at 31st March, 2021 

(Rs. in lakhs) 

Particulars Carrying Amount On Demand Less than 6 months 6 to 12 months > 1 year Total 

TrcHfr PcH"dhles () 12 () 12 0.12 

As at 31st March, 2020 

(Rs. in lakhs) 

Particulars Carrying Amount On Demand Less than 6 months 6 to 12 months > 1 year Total 

Trade Pavobles 0.12 0.12 0.12 

The cornprU1\' hcls fin,11Kicll dssets which will be realised in ordinary course of business. The Company ensures that it IMs sufficient cash on demand to meet expected operational 

The compctnv relies on opt1rating cash flows to nwf't its need for funds. 

23A CAP IT AL MANAGEMENT 

The primarv objPCti\'e of the Company's capital management is to ensure thdt it mdintai.ns a health~· capital ratio in ordPr to support its busi.Jwss cmd maxi1nise shareholder value. 
Tlw Compc1.n\''s objectivr when managll1g capital is to sdfcguard their ability to continue ris c1 goi11g concern so thdt tlw\' can continue to provide returns for slMreholders dnd 
benefits lor other stcike holders. Tlw Compdl1\' is tocused on krrping strong totol equit~ bdse to ensun) indepPndPIKP, sen1rit\, dS wt)ll dS a high fll1,uKicd flexibility for potential 
future borrowings, if required without where tlw risk profile of the Compdiff. 

Since at pn-.1 sf'nt there is no borrowings ohtdi1wd b~· thP com pcm\' so Citpitcll Gf'clring Rolin is not disdos{~d lwreundt>r. 



II 

23B Maturity Analysis of Asset and Liabilities 

The table below shows dll anolysis of assets and liabilities analysed according to when they are expected to be recovered or settled. 

(Rs. in lakhs) 

Particulars 
As at March 31, 2021 As at March 31, 2020 

Within 12 months After 12 months Total Within 12 months After 12 months Total 

ASSETS 

Financial Assets 

Cash and Cd Sh equivalents 1.21 1.21 2.61 2.61 

Other Bdnk Billances 106.74 106.74 

Invf'stmcnt 107.96 906.98 1,014.94 205.28 572.97 778.25 

Other Financial Assets 0.12 0.12 

(a) 109.29 1,013.72 1,123.01 207.89 572.97 780.86 

Non Financial Assets 

Current tax <ls<;ets (1wt) 0.01 O.Q1 0.05 0.05 

(b) o.oi 0.01 0.05 - 0.05 

Total Assets (a+b) 109.29 1,013.73 1,123.02 207.94 572.97 780.92 

LIABILITIES 

Financial Liabilities 

Trade ra,'dhle 0.12 0.12 0.12 0.12 

(a) 0.12 0.12 0.12 - 0.12 

Non Financial Liabilities 

Deferred ta' liabilitiPS (net) 193.92 193.92 142.24 142.24 

(b) 193.92 193.92 - 142.24 142.24 

Total Liabilities (a+b) 0.12 193.92 194.04 0.12 142.24 142.35 

24 Earnings Per Share 

(Rs. in lakhs) 

Year ended 31st Year ended 31st 

Particulars March, 2021 March, 2020 

Nf'l Profit a.ftc>r tax ,1s per Sta.tement of Profit and Loss (A) 12.19 12.53 

WPighted avprage number of equit\' sharps for ca.lcultthng 
basic EPS (B) 2 2 

Weighted averap,e numlwr of equity shttres for calculating dill 2 2 
Basic earnings pt)r equilv share (in Rupees) (tcKf' value ol Rs. 

10/- per sl1<1re) (A)/ (B) 5.54 5.70 

Diluted earnings per equitv share (in Rupees) (face value of 

Rs. JO/- per share) (A)/ ( C) 5.54 5.70 



HERBERT HOLDINGS LIMITED 

Notes to Financial Statements for the year ended 31st March, 2021 

25 The Company' does not have any employeP of its own, hence provisions of Thr Employt'l)s' Providt'nl funds AL·t, 1952, Emplo\ Pf'S Stdte lnsurancP Act, l 948, The Pavment of 
Bonus Act, 1965, The Pavm('nt of Gratuity Act, 1972 are not applicdble to thE' Compam· 

26 The DirPctors hd\'P waivl'd their respective sitting fees payablP to them. 

27 Segment Reporting 
The Compitn~· operdlPS llldin\\· in mw husi1wss segment 1.t'., 111\'t'Slnwnt (ll"lint1es cllld c1ll other ch t1Yilll'~ rt'\ oh e Mound t!w mc1in ch \i\·i\\· ,md os such tlwre dft' no otlwr 

reportclhle <.,pv,ment cl~ 1dPntiliPd lw lhP Chid l)pPrrlti.ng Decision \lith'r ot tiH' urn1p<1n\ cl~ n•qu11pd undt>r Ind,\'-, 108 

28 Tht' Appelldte Authorit\' of Reserve Bank of India (R1:31) hds rejected Llw Compcin~··s dppedl rigdinst RBl',i, order ddted 29th Ol·tober, 2018 (Appl~llate Order) cancelling tlw 

Compam's Certificate of Registration for the purpose ol alleg<'d failure to comply with the directions of RB! issued vide Circulrlr No. RBl/2014-15/520 DNBR(PD) CC No. 
024/03.10.001/2014-15 dated 27th March, 2015 requiring all NBFC's to attain a Net Owned Fund (NOF) of Rs. 200 lakhs bv 31st March, 2017. TI1e Companv has made an 
dpplication for registration as NBFC subsequent to the rejection as above and the same is pending before RBI as on this date. Pending such approval, the Company has continued 
with NBFC activities of making investments, etc. and the accounts of the Company have been prepared on going concern basis. The Company will take suitable remedial actions, 
if any needed, depending upon the final decision of RBI on the matter. 

29 The Compan~', consequent to the outbreak of Covid 19 has considered internal and external information while finalizing various esti1nates and making assumptions to its 
standdlone linancial statements including the carrying value of invest1nents in equity shares of companies and other securities and no milterial impact on standalone financial 
Statements ,ue rxpected to arise. The Cmnpany will continue to closely inonitor the variittions in the circu1nstances, and the same will be taken into consideration when it 

crvstalizes. 

30 The Company has exercised the option pennitted under section 115BAA of the Inc01ne Tax Act, 1961 as introdun'd by tlw Tdxntion L1ws (t\nwndnwnt) Ordinance, 2019 lo pd_\ 

income tax dt concessional rate a.s specified in the said section (New Tax Regime). Accordingly, tlw o(~ferred Tax Liabilit_v els rpcognised on 31st March, 2020 has been re1ncasured. 
Consequenlly, the tax expensi? for the year ended 31st March, 2021 is after adjusting reversal of current tc1x and deferred tax liclbilities amounting to~ 3.07 Lakhs and~ 18.47 Lakhs 
respectivdv 

31 These fiiMncial statenwnts have been clDDroved lw the Board ol Directors of tlw ComJMll\' on 28th [ww, 2021 !or issue to the shcJrehnlder.., lor their adootion. 
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